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Dear Mr. Tuso:

On behalf of the Canadian Payments Association, we would like to thank you for meeting with
us in December and providing input to our research project in respect of the Role of Non-
Financial Institutions in the Payments Value Chain and Third Party Payment Systems. The
information provided by you and others has provided us with many valuable insights into the
rapidly evolving Canadian payments landscape.

For your information, our research is scheduled to be completed in June of 2005. Once
concluded, we will be providing each research participant with a summary report of our findings.
Once again, thank you for your contribution and should you have any questions, please do not
hesitate to contact Lisa Sattler at Isattler@cdnpay.ca or 613-238-4173 ext. 273.

Sincerely,
Kristy Duncan Doug Kreviazuk
President Vice-President, Policy and Research

Duncan Consulting Canadian Payments Association



